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Dear Dr. Merkel, 

Dear Dr. Westerwelle, 
We, the signatories, ask the newly elected Federal Government to implement a Financial Transaction Tax as well as to stand up for its implementation in other countries. The Financial Transaction Tax does not only contribute to the stability on the finance markets. It also generates funds, which can be used for the global fight against poverty. We justify our demand as follows: 
Several times, since the beginning of the 1970s, speculation was one of the causes for financial and banking crises. Speculation was also one of the reasons for the crises on the global food and commodity markets in 2008 as well as for the current world economic crisis. Further causes for the above mentioned crises are, among others, the increasing complexity of the financial products and the speed, at which financial transactions are carried out nowadays. 
The consequences of the crises are unequally distributed in the world. It is true that rich states also suffer from the crises, yet they can expend billions of US $ in order to counterbalance the consequences of these crises. On the other side: Most of the developing countries suffer from drastic drops in foreign direct investments, in export, sale of raw material and tourism in the transfer of money to their country of origin by the migrants and in development aid. All this is a risk to the timetable for reaching the Millennium Development Goals. 
But for both problem areas an adequate answer exists: A Financial Transaction Tax, which goes beyond the Currency Transaction Tax suggested by James Tobin in 1972, and which includes all speculation-relevant financial transaction. A tax like this can be implemented in the EU and worldwide. Until this is the case, preparatory steps should be taken on a national level, e.g. supportive parliamentary resolutions or the implementation of a stock-exchange transfer (or: turnover???) tax. 
A Financial Transaction Tax – from our point of view – would have the following advantages: 
· Financial Transactions are decelerated and the (self-) regulation of what is happening on the financial markets is improved. 
· As the Financial Transaction Tax does not allow any exceptions, it is easy to implement. All the market participants are concerned similarly, because all speculation-relevant financial transactions are subject to the tax. 
· The tax makes short-term speculations less profitable. Medium- and long-term investments are not impeded due to a low tax rate between 0.1 and 0.01 %. 
· The Financial Transaction Tax is not a panacea. But it can contribute to global crises happening less often in the future and being less severe. 
The implementation of such a tax would be a success in itself, because all countries would profit by a more stable world financial and economic system. Furthermore the tax would generate nationally amounts of single-digit to two-digit billions, but globally three-digit billions, which could be used for the implementation of the Millennium Development Goals as well as for other measures concerning development and the fight against poverty. 
The demand for the Financial Transaction Tax meets increasingly with response. At the G20-Summit in Pittsburgh at the end of September 2009, both the causes and the consequences of the global financial and economic crisis were emphasized as central challenges of the collective political action. In the run-up to the Bundestag election the Federal Chancellor and almost all parties advocated the implementation of such a tax. 
We hope that it was not only on the ballot box agenda, because: For us it is also very important that the Financial Transaction Tax - in addition to other measures – should be on the reform agenda of the global financial system. At the same time we want to make sure that the financial sector contributes to overcoming the consequences of the crises and that the funds generated this way do not only go into the budgets of wealthy states. 
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Organisationen/Institutionen

· Bischöfliche Aktion ADVENIAT, Geschäftsführer Prälat Bernd Klaschka

· Ärzte für die Dritte Welt/German Doctors, Generalsekretär Dr. Harald Kischlat

· Attac Deutschland, für den Koordinierungskreis Detlev von Larcher

· Bank für Kirche und Caritas eG, Paderborn, Vorstandsvorsitzender Dr. Richard Böger, Vorstandsmitglied Jürgen Reineke
· Brot für die Welt, Direktorin Pfarrerin Cornelia Füllkrug-Weitzel

· Deutsche Kommission Justitia et Pax, Vorsitzender Bischof Dr. Stephan Ackermann

· Deutsche Welthungerhilfe, Generalsekretär Dr. Wolfgang Jamann

· Deutscher Gewerkschaftsbund, Geschäftsführender Bundesvorstand

· Ethikbank, Vorstandsvorsitzender Klaus Euler

· Evangelischer Entwicklungsdienst, für den Vorstand Dr. Rudolf Ficker sowie Peter Lanzet, Referent

· Gewerkschaft der Polizei, Bundesvorsitzender Konrad Freiberg

· Gewerkschaft Erziehung und Wissenschaft, Vorsitzender Ulrich Thöne

· Global Policy Forum Europe, Geschäftsführer Jens Martens

· Germanwatch, Vorstandsvorsitzender Klaus Milke

· GLS-Bank, Vorstandssprecher Thomas Jorberg

· INKOTA-netzwerk, Geschäftsführer Arndt von Massenbach

· Institut für Gesellschaftspolitik an der Hochschule für Philosophie in München, stellv. Leiter Prof. Dr. Dr. Johannes Wallacher

· Jesuitenmission, Prokurator P. Klaus Väthröder SJ

· KAB Deutschlands e.V., Vorsitzende Birgit Zenker

· Medico international, Geschäftsführer Thomas Gebauer

· Bischöfliches Hilfswerk MISEREOR, Hauptgeschäftsführer Prof. Dr. Josef Sayer

· Missio München, Präsident P. Eric Englert OSA

· Oikocredit Deutschland, Geschäftsführerin Dr. Brigitta Herrmann

· Oswald v. Nell-Breuning Institut, Leiter Prof. Dr. Bernhard Emunds

· Oxfam Deutschland, Geschäftsführer Paul Bendix

· Pax Bank, Vorstandsvorsitzender Dr. jur. Christoph Berndorff

· Solidaritätsdienst International e.V. (SODI), Vorstandsvorsitzender Johannes Schöche

· SÜDWIND – Institut für Ökonomie und Ökumene, Fachbereich Armutsbekämpfung und Internationale Finanzmärkte, Dr. Pedro Morazán

· Terre des hommes, Referent Entwicklungspolitik Dr. Klaus Schilder

· VENRO – Verband Entwicklungspolitik deutscher Nichtregierungsorganisationen, Vorstandsvorsitzende Dr. Claudia Warning

· WEED – Weltwirtschaft, Ökologie, Entwicklung, Leiter der Abteilung Finanzmärkte Peter Wahl

· Weltnotwerk – Solidaritätsaktion der Katholischen Arbeitnehmerbewegung, Geschäftsführer Norbert Steiner

Personen

· Herbert Alt, Direktor i.R., Sparkasse Saarbrücken

· Frank Bsirske, Bundesvorsitzender ver.di

· Prof. em. Dr. Herwig Büchele SJ, Netzwerk von Christen zur Unterstützung der Global Marshall Plan Initiative

· Prof. em. Dr. Friedhelm Hengsbach SJ

· Alexander Kirchner, Vorsitzender der Gewerkschaft TRANSNET

· Wolfgang Rhode, geschäftsführendes Vorstandsmitglied der IG Metall

· Dr. Stephan Schulmeister, Wirtschaftsforscher, Wien

· Klaus Wiesehügel, Bundesvorsitzender IG BAU

